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6DQR' RPIQJIR2HWM  GHMQR GH

&RQ @ SDUWWFISDFlyQ GH ®&v ' HBUDGRV GH OV GIHHQMV
FRP XQCDGHY \ VHRARUWKHV  SXWUGDGHY 0 XQFISDeN  \
5 HSUHVHQEQMY GH ) (' 208 IXH UHDM DGO HWM Vi EDCGR GH
PDIR GHVMGHOV AH GH® P DxDQD HQHOFAXE CGH & IXCGDG $JWDUD
O $VDP EGID CH YB&TXHV GHOSURFHVR SDUD HOB UHVXSXHWR

3 DUNISDWYR

/D$ED@WD 6' 2 FRQYRFy D ®V' HBU DGRV GH \RGRV BV VHRRUHV
SUHVHQIWQGRVH ®V UHSUHVHQEQMY GH &V EGTXHV \
IDBIQCR ® EBTXHV |\ SRU® TXH VH GHFGY UHDQ DU FRQ

HWRV HOHOPXHQWR  SDXWUGR SDWD HOGD  GH MQR HQ HOVD®Q CH
VHFFIRCHY GH @ 6 DD & DSMYOUD OV FXDWR GH @ \IAGH

(O 6HFUHABUR * HQHDO GHO $6' 2 B6HFXQAQR 9D@p] TXIHQ
HQFDEH y @ $VDP E®D HQ QRP EUH GHODBDEH ) IDQFIVFR 3 HxD
DIWGHFl D ® SUWVHOMY @ DVMMQFID \ GIR TXH HOVHXRU
DBDCH KD KHFKR \RGRV ®V SWRFHAP IHQRV GH OUDU SDWD @
UHD@ DFly Q GH HWB DVDP EBD SRU® TXH \BP ElpQ DIWDGHFly D ®V
UHSUHVHQBQMY GH ) (' 20 8 SRUHOVHIXIP IHQ® \ DSR\ R TXH KDQ
EUQEDGR D @ DBDGD HQ HARY SURFHVRV GHWIFy @ [P SRUBGQFID
GH ® DDPEGD \ DIWGHlY D ® KRQRIDEGN 5 HIIGRIHV
SUAVHOMY \D TXH VRQ HIRV ® JDDQMV \ UHVSRQVDEBN GH
HAWIEGFHUDV QRWP DDV

'H VX OGR HO3UHMGHOM GHO&RQFHR GH 5HIIGRUHV - RKDQ
+HUMD VDOG/ D ® DVDPEGD \ GM TXH VHP SUH HWBU D
GVSRVFlyQ GH @ P XQFISDEEDG \ G TXH HOUHIOP HOR CR WH
KDEtD DSUREDGR SRUIDAM GH FRQVHQVR HOWH BV 5 HIIGRUHV SHIR
TXHJWFDV D' RVRGR\ D VH KD UHVXHIR

$GHP i V GHOSUMMGHOM GHO&RQFHR HWXYHURQ BV KRQRUDEGNV
5HIIGRUHV 5XEpQS$\EDU3/' SRU)(' 208 HAMYR®/ IF 6HUD
6DQMUR TXIHQ IXH @ IDFMBGRID GHOSUIRFHVR P IHQADV TXp SRU
©® DBD@®D DGHPiV GHO 6HFUMBUR * HQHDO HVMYIHRQ HO
6HFUWIUR 7pFQFR 9IFRU +HO QEH © ' WHARD GCH
3OQUFDFYQ /IF ) DQFID 6DQEQD HO' WHARU GH - XQIV GH
IHACRY 2WDQER JHO QGH © ' WHARD GH $VHR 8UEDQR
0 DUEHCS EUHX ' LWHARUHV GH 3 REIRQRV HQOWH RWRY
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6DQWR 'RPLQJR GH MXQLR GH

(O DOFDOGH )UDQFLVFR 3HxD FRPLVLRQyY DO 'LUHFWRU GH 7UiIQVLWR
$GPLQLVWUDWLYD $GDOJLVD &DVWLOOR \ DO 'LUHFWRU GH 30DQHDPL
UHSUHVHQWHQ HQ OD FHOHEUDFLYQ GHO SULPHU )RUR 1DFLRQDO GHC
RUJDQL]DGR SRU HO ,175%$17 )(1%$0272 \ WRGRV ORV VHFWRUHV TXH VF
WLHQH HO ILUPH SURSYVLWR GH UHGXFLU ORV DFFLGHQWHY GH WUIQ\
YLDO UHVSRQVDEOH HQ FRRUGLQDFLYQ DGHPiV FRQ HO JRELHUQR GH
LOVWLWXFLRQHY GHO VHFWRU WUDQVSRUWH

(VWH HYHQWR PDUFD HO LQLFLR GHO 30DQ (VWUDWPJLFR 1DFLRQDO C
, QVWLWXWR 1DFLRQDO GH 7UiIQVLWR \ 7TUDQVSRUWH 7HUUHVWUH ,175
'LFKR SODQ UHVSDOGDGR SRU HQWLGDGHV S~EOLFDV \ SULYDGDV
GH FRQ OD ILUPD GHO '"HFUHWR VLHQGR HO SUHVLGHQWH $EL

8QR GH ORV HMHV FHQWUDOHY GHO IRUR HV OD SURPRFLYQ GHO XVR |
FDSDFLWDFLYyQ DGHFXDGD VREUH HO XVR VHIXUR GH PRWRFLFOHWDYV
FLIUDV GH VLQLHVWUDOLGDG YLDO

(O )RUR 1DFLRQDO GHO 8VR 5HVSRQVDEOH GH OD

ORWRFLFOHWD UHSUHVHQWD HO FRPLHQ]JR GH XQD QXHYD UHDOLGDG
GRVY UXHGDVY GLMR HO VHxRU DOFDOGH D WUDYpV GH VXV UHSUHVHQ
HVWi WUDEDMDQGR SDUD UHRUJDQL]DU HO VHFWRU FRQ HO UHVSDOG|
HVWDPRY GDQGR SDVRV FRQFUHWRY SDUD UHGXFLU ODV PXHUWHYV SR
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6DOR' RPIQJIR2HWM  GHMQRGH

3RU IQMKFFIRQHV GHO DBD@H ) DQFVFR 3HXD @ ' WHFFlyQ GH 3OQUEEDFyQ \ @
6 HFUMBUD * HQHUDO UHD@ DURQ HWM P LpUFRBIV @ 6 HIXQED $VDP EGID GHO3 UHVXSXHWR
3 DUFISDWYR FRQ @ SDWFISDFly Q GH ®V GHBUDGRV GH ® E®TXHV | TXIHQHV
QR SDUWFLSDURQ HQ HOSUP HUHQFXHQAR UHDQ DGRHOGD GHP DR

1XHYD YH VH HQFROADIRQ ® KRQRIDEGN UHIIGRUIHV HQFDEH] DGR SRU VX SUHVIGHQM
- RKDQ+ HUHWD @ DGP IQMADFlY Q P XQIFLSDO TXH HQFDEH| D HODGDGH

) DDQFIVFR 3HXD \  UHSUHVHQWIGR SRUHOS HFUMBUR * HQHUDOS HRXQAGQR 9D@p] ) (' 20 8
\ ®V GHBU DGRV GH B ERTXHV

( WV $ VDP EGIDV UHVSRQGHQ DOFXP STP IHAR GH ® HAREGFIGR HQ @ / H\ 0 XQIFISDO SRU
R TXH WRGERV &V VHRRUHV SDUWFLSDQ SDUD SUHVHOWRUVXY QHFHMIGDGHY  HAV VRQ @IYDCDV
D HYDGDFlyQ\ WVH GAWUWP LD MQR D & SHUIMRV FXi OR FXi GV VRQ SURUCDG SDWD VHU
UHD@ DGDV GH DFXHUER FRQ HOSUHVXSXHWR DVIJ QDGR

( Q HAWM HQFXHQWR  DOLI XDOTXH HODQMURU HVWKYIHURQ SUHVHQMY HO'  LWHRRUGH - XQIV
GH 9HFIQRV GH @ DED@D 2 WQER ) HO QGH @ ' WHARWD GH 3 OQUEDFYQ ) WDQFID
6 DQECD HOWH RARV IXQFIRQDURY GH VXP D [P SRUBGFID
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6DOR' RPIQJIR2 HAM  GHMQR GH

/ DV IQABOFRQHY GHO& XHER GH %RP EHIRV 6' 2 IXH HOHVFHQDUR SHUHAR SDWD @ UHDA@ DFly Q
GHO 7D®U , QMUDFIRQDO GH 0 HAFIQD 7i AFD GH HP HUHQFIDV P SDUER SRU @ ) XQGDFlyQ

0 HAEIQH ,Q0 MRQ

&RQ HWM [P SRUEQIP R HQAHQDP LHQR VH EXVFD \MQHUXQ HTXISR SUHSDUDGR \  FDSDFIMIGR DM
HYHQXDIEDGHY \BQ OP HQWE®N FRP R @ REXUWICD HQ
- HWAG HW

3 DUWFISDURQ P IHP ELRV GH @ &X] 5R®D ' RP IQFDQD ' HIHQVD &LYIO 9 REQIBURY GH ®Y %RP EHURV
\ ®V' WHARHV GHOB6' 2 FX\ DV IXQFIRQHV VHDQ DFRWEH

%HUNY 3HDAD ' LWHARWD GH 5 IHVIRV IQRWPY TXH D UX] GHOFRDSVR GH @ GVFRMFD - HAG HWHQ
GRQGH ®V ERP EHIRV GH 6' 2 IXHURQ ®V SUP HURV HQ @ DUDOXI DU\ ®JUDUKDFHUXQD HHRNYD
@ERU HODBD@H ) WDQFVFR 3HXD TXHG/ P X\ FRQP RFIRQDGR H [P SDABGR SRU® TXH ®f IQEFy
FDSDFMBUXQ JUXKSR GH JHQM SDUD TXH SXHGEDQ DFWDUDQM XQD VMMDFly Q FRP R HAWB HV GH DKt
TXH D WDYpV GHO  WHRRUGH 3 @QHDP IHQWR 8 UEDQR FRQRFH HWD IXQEDFly Q \ HARV GH IQP HADWR
SUHVHQBLRQ VX GVSRQELGEDG SDUD HOHQUHQDP IHQR  HOFXDOFRQWY FRQ XQD SDWFSDFly Q GH
SHYWRQDV




N

/1« 8eéi

Bl 6 '®7B 71 : E I

JBJE & —&ng

126 0$17(1(026 (1)2&$' 26 (1/$/,03,(=$"'( 6' 2
6DOR' RPIQJR2HWM  GHMQRGH

/ D @ SIH) D HV @ FDUR GH SUHVHQWFLY Q GH FDCGD EDUWIR\ VHRARUGHCOP XQFISIR6' 2 SRUWQR @
FRP XQGDG GH/ RV2 @RV &DED\RQD\ RARV GJDUHV (R VRQ @ H FHSFly Q HQ HWM JUDQ SURFHWR
GH @ SlH D TXH @YD D FDER HODED@H ) DQFWVFR 3HXD DWDYpV CH @' WHFFlyQ GH/ IP SIH| D)\
FRQ @ MERUDUEXD GH &V HQFDU DAERV GH VHRARURYV

/ D HQFDUDGD GHOVHRRU / RV 2 @RV : HQG &DWAR P XHWD HQ IPi JHQHV ® WD DFlyQ
HILFIHQW GH @ UHFRILGD GH EDVXWD HQ @ FRP XQGDG @& TXH HV UHFRQRFIGR SRUBY P RIDGRUHV GHO
VHRARU\ DJWGHFHQ DODBD@H \ D TXH HARV GXWDEDQ VHP DQDV MIQ YHUHOFDP ly Q lUD UHFRIHU®
EDVXWD HWR ® SURYRFDED JUDQGHV F~P X®V \ FRP R FRQVHFXHQFID HQHWP HGDGHV YILDBV \ GH

RUDV tQCR®!

3 RUXQ P XQFISIR YLYIE®!
) DQFVFR 3 HxD DEDCH
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'tD 6IEDGR GH MXQLR GH
/IXJDU 6DOD &DSLWXODU
+RUD $0

¢6X SUHVHQFLD HV PX\ LPSRUWDQWH
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( CDBD@H P XQFISDO36' 2 UHD@ D FDP EIRV DGP IQMADWRY
6DOR' RPIQJR2HWM  GH- XQRGH

( OKRQRIDE®! DBDGH 6U ) DQFIVFR 3HkD UHDQY HWM MHYHV [P SRUIQMY FDP EIRV HQ HOWHQ
DGP IQMADIYR GH HWB FRSRWDFlYQ HAMFID FRQ @V GHMIQDFIRGHV HQ YDURV GHSDUBP HQRV
DGP IQMADWYRY HQ @ VHGH FHQADOGH @ DED@D DVt FRP R HQ @V GUHUHQMY SRRJRQRV GHOP XQIFISIR

/ RV QXHYRV GHVLJQDGRV SRUHODBD@H P XQFISDOIXHURQ / D 6W $QGUHD 91D ' IWHRARWD * HQHWDOGHO
3RRR  HOBU 6HUIR 9IFRUD ,QMUCDP HOM ' WHARU GHO3R®IRQR ,, 6U ) DQFIVFR 7HBED
9i VIXH ' WHARUGHOSR®IRGR ,,, ' HBUDFQ * HQHWDOGH + DR 1 XHYR\ D @/ IFGD &OWD YHQWM]

' IWHARWD GH &RP XQFDFly Q\ 5 HDFIRQHV 3 ~EQFDV DGHP i V DERJDGD DVIMWQWM GHOGHSDUBP HOR GH
FRQUXGRUD MUGLFD GH B DBD@D

) XHIRQ GHMIQDGRV @ / IFGD * BIQV / XIV $GDP HV ( QFDUDGED GH @ ' HBUDFlyQ GH 3DDYp HO6U
3HAR $ QRAQR 6 DGDXD $VHVRUGH @ 3 RTFD 0 XQFISDO. HQ &V DVSHRRY BHDFIRQDGRY FRQ @V CUHDV
9HWGHV GH HWD $ D@D @/ IFGD ' RPIQID 0 RVTXHD $VHVRD + RQRUIIFD GHODGD@H \ ' IWHARWD GH
0 DHD GH &HWHP RQDV HO/IF 5DGKDP HV * DURD /ySH $VIMMOM 7pFQFR $GP IQMADWR GHO
&RQUXGRU- XUGFR @/ [FGD / HWFLD &DP SXVDQR 1 ~xH  ( QFDUDGD GH ®V $ BDTHV 3HA QHRV EDR @
GHSHQGHQFID GH 6 HYIFIRV 3 ~EQFRV

/ DV GHVLJ QDFIRQHV DEDUFDURQ D @ 6WD 0 DUFID &DVAR $VHVRWD GHO$ BDCH \  FRRUGIQDGRWD GH BV
WDEDWRV 0 HGR $P EHQEGN \ $VHR 8 EDQR 6U &UMIDQ 3RDQFR ) HD ( QDFH GH @ ' HBUDFlyQ
(QUTXI@R ' H LIXDOP DQHD \BP ElpQ TXHGy FRPR 3RIFD 0 XQFISDOD @ 6WD 0 DQXHD 1 DWDIH

$ QRWEG [P pCH]

/ DV GHVLI QDFIRQHV HVWQ DP SDUDGDV HQ @ GHFIMy Q GHOGHVSDFKR GHOVHX RUDBDGH Q-P HIR $

DFRIIpQGRVH D ® TXH HABEGFH @ ®\ 1R DUWFEX® Q-PHR  QMDO 7RGRV BV
LOFXP EHQMV GHVLI QDGRV IXHURQ SXHWR HQ SRVHVly Q SRUHO6 HFUMBUR * HQHUDOGH @ DBD@D / IEGR
6 HFXQAQR 9DTH|  TXIHQ BV H KRWR D FROMXDUFRQ XQD MERUAIQD FRP R VXV DOWFHVRUHV D IDYRU
GH QXHWR P XQIFISIR
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$ODCH ) WQFLVFR 3 Hx D HQWHI D FDP IRQHV SDWD |RUBGIFHU® WHFRILIGD CGH ®/V
GHVHFKRV W @GRV

6DQOR' RPIQJR2HWM  GHMQRGH

( OGIUHARUGH WDQVSRUIFLY Q ) LGHOB UAVIQDOS XDUH|  IQRWPY HQ @ P DXDQD GH KR @ HQAHID TXH
KI] R HODBD@H ) WDDQFVFR 3 HxD GH WHV FDP IRQHV QXHYRV SDUD HOP HRU GHVHQYROIP IHQR GH @

UHFRILGD GH GHVHFKRV W @ERV HQ VRCRV &V VHRARUHY GHCP XQFISIR 6 DOR" RP IQIR 2 HAM

( 06U 3 UHMQDOUHVDAY TXH FRQ @ DGTXIMFlyQ GH HWRV QXHYRV FDP IRQHV Pi V ® TXH VH KDQ
®J DGR UHKDELDBU @ | GWD \MQG @ FDSDFLGDG DGHREXDED SDUD UHVSRQGHUD FDGD VHRRU

( WBP RV FRP SBMIQER @ | GWED GH YHKIFX®Y SRUXH KHP RV @ DGR UHFRQMKIUEY FDP LRQHV TXH
HWIEDQ SDUDGRV HQ WDQVSRWIFLy Q \ D VH HQFXHQWDQ UHSDUDGRY FILFX@QGR FRQRWIEGP HQOM

$V PP R SRQGHY TXH FRQ @ HQWHID GH BV FDP IRQHV QXHYRV FRP SBMIQ VI SHTXHKRV \ WHV
JUDQGHV SDUD VHUXVDGRY HQ @ WHFRBIFFLY Q GH GHVHFKRV WIOGRV\ HQ @ GLHFFly Q GH $ VHR XUEDQR

3 RUXQP XQFISIR YLYIE®
) WQFIVFR 3 HxD DBDTH
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$6'2 UHLQLFLD SODQ GH UHJXODUL]DFLYQ GH PRWRFRQFKLVWDV
6DQWR 'RPLQJR 2HVWH GH MXQLR

(Q OD WDUGH GH HVWH ViEDGR OD DOFDOGtD GH 6DQWR 'RPLQJR 2HVWH HQ FRR
ORWRFRQFKRV )(1$0272 UHDOL]y HO UHODQ]DPLHQWR GH SODQ GH UHJXODUL]D
PHMRUDU OD RUJDQL]DFLYyQ GHO VHFWRU DVt FRPR WUDEDMDU HQ OD FDSDFLWD
WUIQVLWR

(O DOFDOGH )UDQFLVFR 3HxD KL]JR XQ OODPDGR VREUH OD QHFHVLGDG GH OD H
6H QHFHVLWD OD FDSDFLWDFLYQ \ RULHQWDFLYQ VREUH OD OH\ GH WUIQVLWR \
FRPXQLFDFLYyQ HV VREUH ODV FRQVWDQWHY YLRODFLRQHV TXH LQFXUUHQ ORV P
ORV FKRIHUHYV

$GHPIV HO GLUHFWRU GH 7UIQVLWR GH OD DOFDOGtD GH 6DQWR 'RPLQJR $OH[L\
SODbDQ GH UHJXODUL]DFLYQ HV UHJLVWUDU ODV SDUDGDVY GH PRWRFRQFKLVWDV S
2'HOLYHU\V \ OHQVDMHURYV SDUD GHOLQTXLU

(O JRELHUQR \ OD DOFDOGtD EXVFDQ VHSDUDU D ORV PRWRFRQFKLVWDV GHO PR
FXiQWDV SDUDGDV GH PRWRFRQFKLVWDYV WHQHPRYVY HQ OD FLXGDG FXDOHV HVWi
UHJLVWUDGDVY \ FRQ HVWH UHJLVWUR ORV PRWRFRQFKLVWDV SRGUIQ FRQWDU F
HO *RELHUQR &HQWUDO TXH HV HO ,175%$17

(O HQFXHQWUR VH OOHYy D FDER HQ HO %RXOHYDUG GH ORV )DPRVRV NP $YH
DOFDOGH )UDQFLVFR 3HxD $OH[LV )HUUHUDV 'LUHFWRU GH 7UIQVLWR HO 6HFUH
SUHVLGHQWH GHO &RQVHMR GH 5HIJLGRUHV 2VFDU $0OPiQ]DU SUHVLGHQWH GH )(
UHJLRQDO = GH OD 3ROLFtD 1DFLRQDO ,QWHQGHQWH *HQHUDO /XLV *UDFLD FR
SHUVRQDOLGDGHYV
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6DOR' RPIQIR2HWM  GHMQR

" XWQM HM Vi EDGR VH FHBEEWY FRQ JWDQ p[ MR @ VHVly Q GH & DEI@R $ EIHIR  XQD DRWIGDG SDUD

@ DSWREDFlyQ GHO 3UHVXSXHWR 3DWFISDIYR 0 XQFISDO 330  SDWD HO DxR HQ
FXP STP IHQRD @/ H\ GRQGH VH Gy D FRQRFHUHOS@Q GH LQYHW Q FRQ XQ P RQR RO
GH5' TXH 1P SDABWDQ GLHHQMY VHRRUHY FXEUHQER OV QHFHVIGDGHV Pi V

SURIMIUDV \ DGHP i V VHHDIly HOFRP I GH VHIXIP IHQR\ FRQWARCP XQFSDO

( ODPWR IXH HQFDEH| DGR SRUHOSUHVIGHQM GHOS RQFHIR GH 5 HIIGRUHV - RDQ + HUMD \ FRQWY FRQ
® SUHVHQFID GHO6 HFUMBUR * HQHWDO 6 HFXQAQR 9D@H| : I® D / D] DO FRRUEQDGRWD 7pFQED
)(' 208 2]DPD\ RADV SHWRQDIGDGHY FRP R HHIIGRUIHV GHBUDGRV\ VXSBIQMY HVFRIIGRV HQ
@V DVDP E®DV GH VHRRUHV\ EGTXHV TXH KDQVIGR UHDQ DEDV

- RDQ + HUWHWD P DQUHWY @ JUDQ VDWW DFFly Q GH TXH VH HWV DI RWIQGR HOSWRFHVR GH DFXHWGR
FRQ® G\ GH @ DSUREDFly Q GHOB UHVXSXHWR 3 DUWFISDMYR 0 XQEFLSDO

6H HWV FXP STHQGR @ G\ HV EXHQR VHUSDUM GH @ KMRUD WQDP RV WHV DxRV TXH QR WH
KDFtDQ & DEL@R $ EIHUIR HWR\  LIQYRXFUDGR FRP SGMUP HQM \ GHFILBN D RV FRP XQMWURY TXH W
VHIXI \WWDEDYAQGR RADV REWDV FRQ HCBUHVXSXHWR J HOHUDO

( O&RQFHR GH 5HIIGRIHV GH @ DBD@D GH 6DQR ' RPIQIR 2 HWM DSUREy HO&RP LW GH
6 HIXIP HQR \ &RQURO0 XQFISDOGHO3 UHVXSXHWR 3 DWFISDWYR  HOFXDO® FRQYRWP DQ HQ HWM
DxR -RWp GH -H-V ( QUDQFKH $ G WFID ( KRQD 0 RIQD 3D® DUGH +HUMD +HDGD
$JWDP ROM %4IVD 91@ 9HEH 1 HORQ 6i QFKH| * DURtD &IXEDGGH' IRV &WAMD 5 H HY YDUIR
' XDUM ,, &HVDU3RDQFR / RIHJ R +HUMD &DED\RQD &DPHQ 0 HAQD $UR R %RQWR $EHO
0 XxR| &Dip /DO QD &DWP HQ/ XVD . I9P HIR

+DICD 5DPRQD5DPtWH ( O&DIFKH\ 9tRARU
9DBIY XHD / RV 2 QRV
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(O DOFDOGH )UDQFLVFR 3HxD SDUWLFLSD HQ &RQJUHVR ,QWH
9LDO

(O DOFDOGH GH 6DQWR 'RPLQJR 2HVWH 6U )UDQFLVFR 3HxD
&RQJUHVR ,QWHUQDFLRQDO GH 7UiQVLWR \ 6HJXULGDG 9LDO
5HS~EOLFD 'RPLQLFDQD FRQ HO SURSYVLWR GH IRUWDOHFHU
DOFDOGHVDV GHO SDtV \ GH SURPRYHU HO FRPSURPLVR FRQ S
VHIXULGDG YLDO

(Q HO PDUFR GH OD FHOHEUDFLYQ GHO &RQJUHVR ,QWHUQDFL
9LDO OD ILUPD GH HVWH FRPSURPLVR FRQWY FRQ HO UHVSDC
SDtV OD /LJD OXQLFLSDO 'RPLQLFDQD /0' HO ,QVWLWXWR 1D
7HUUHVWUH ,175%$17 HO ,QVWLWXWR GH )RUPDFLYQ 7pFQLFR
JHGHUDFLYQ 'RPLQLFDQD GH OXQLFLSLRV )('208 GRQGH VXVF
OD 6HJXULGDG 9LDO HQ ORV PXQLFLSLRV TXH FRQWLHQH HO
WHUULWRULDO SDUD FRQWULEXLU DO ORJUR GH ODV PHWDV H
BHIJXULGDG 9LDO OLGHUDGR SRU HO SUHVLGHQWH GH OD 5HS

(Q HO HYHQWR HO DOFDOGH )UDQFLVFR 3HxD HVWXYR DFRPSI
DOFDOGtD $OH[LV )HUUHUDV HQ UHVSDOGR GH HVWD JUDQ L(
D QLYHO WHUULWRULDO SDUD FRQWULEXLU DO ORJUR GH ODV
OD 6HIJXULGDG 9LDO
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$6'2 LPSDUWH &XUVR 7DOOHU 8VR GH ODV %XHQDV 3DODEUDYV

6DQWR 'RPLQJR 2HVWH GH MXQLR

&RQ HO OHPD HV KRUD GH FDPELDU HO WRQR OD $OFDOGtD G
FRRUGLQDFLYQ FRQ HO OLQLVWHULR GH &XOWXUD LPSDUWH &
S3DODEUDY HQ OD &RPSRVLFLYQ OXVLFDO HQIRFDGR HQ SURPEF
GHO OHQJXDMH HQ OD FUHDFLYQ PXVLFDO GLULJLGR D MyYHQ
FRPXQLWDULRYV

(Q OD bSHUWXUD GHO FXUVR WDOOHU HVWXYR D FDUJR GH OD
IDG\ IXFLDQR MXQWR D OD 'LUHFWRUD GH '"HVDUUROOR 6RFLD
vVDOyQ GH OD 6DOD &DSLWXODU GH OD DOFDOGtD

(O PDHVWUR FDQWD DXWRU &ODXGLR &RKHQ H[SOLFy TXH HO
GH XQ OHQJXDMH LQFOXVLYR SRVLWLYR HPSIiWLFR \ UHVSHW)
(VWDUHPRV LPSDUWLHQGR DOJXQDV WpFQLFDV TXH QRV SRVl
XVR GH XQ OHQJXDMH FRUUHFWR

3RU XQ PXQLFLSLR YLYLEOH
JUDQFLVFR 3HxD DOFDOGH
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$OFDOGH )UDQFLVFR 3HxD HPEHOOHFH FDQFKD GH (QVDQFKH $
6DQWR 'RPLQJR 2HVWH GH MXQLR

&RQ OD ILQDOLGDG GH UHPR]DU OD LQIUDHVWUXFWXUD GHSRU
HO HVSDFLR S~EOLFR SDUD HO GHVDUUROOR GH ORV GHSRUWL
3HxD HQWUHJID SLQWXUD D ORV UHVLGHQWHY GH (QVDQFKH $C

(O DFWR GH HQWUHJD HVWXYR D FDUJR GHO 'LUHFWRU GH 'HSF
TXLpQ PDQLIHVWY

'DQGROH VHIXLPLHQWR DO SURJUDPD GH SLQWXUDV GH FDQF!
EURFKDV URORV \ EDQGHMDYV GH SLQWDU SDUD HO UHPR]DPL}
GHSRUWLVWDV PDVFXOLQRV IHPHQLQRY EDORQFHVWR \ YyYyOH
FRQYHUJHQ HQ GLFKD ]RQD

3RU XQ PXQLFLSLR YLYLEOH
JUDQFLVFR 3HxD DOFDOGH
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$BDCH ) WDQFIVFR 3 HxD SDWFISD HQ SUP HU) RUIR GH 7 WDQVSRWM 0 DVIYR HQ 5 HS~E@D
" RPIQFDQD

( ODBDEH ) DDQFIVFR 3HXD HQ HOGD GH KR SDWFISy HQ @ FHBEWFly Q GH ® SUP HWD
HAFly Q GHO) RUR GH 7 UDQVSRUM 0 DVYR HQ 5 HS-EQFD ' RP LQFDQD XQ HYHQR TXH
UH~QH DOVHRRU S-EGFR SUYDGR @ DFDGHP ID \ @ VRFIHGDG FLYIO SDWD [P SX®DU HO
GHVDUR@R GH XQ VIMMP D GH WDQVSRUM P DVLYR HILFIHQM VRWMQE®! H IQQRYDGRUHQ @
5HS~E@D' RP IQFDQD GUWIIED SRUD 3 RQWIFID 8 QYHWAGDG & DW@FD 0 DAH\ 0 DHVAD
38800 \ @2 ILFIQD SDUD HCB HRUEHQDP IHQWR GHO7 DQVSRWM 2 35( 7

( ODPWR IXH FHBEWGR HQ HO$ XAWUR , GH @ 38800 XQ HVSDFIR GH IOMUJDP EIR CGH
FRQRFIP IHQRV \ H SHUHQFIDV VREWH @V P HRUHV SU PWFDV HQAH H SHUWRY QDFIRQDBV H
IOMODFIRQDBN GRQGH VH P DQLHWY GIHHOMY Gi ®IRV VREWH SRONDV S~ETGFDV
UHI XOFIRQHV\ P RGHRV GH IIQDQFIDP IHQWR HQ HOADQVSRUM P DVIYR

6 HJ~Q H STEDURQ DP EDV IQAMYFIRQHY HWM IRUIR FROFOW HOP IpUFRBV  GH - XQR
FRQ P HVDV GH WDEDNR \  HTXISRV WFQERV TXH DERWEDU Q ® UHRYV \ RSRUNQGDGHV GHO
WDQVSRUWM P DVIYR HQ 5 HS~E@D ' RP IQFDQD FRP R @ IQQRYDFlyQ \ GJMIQ DFlyQ GHO
WDQ/SRUM S~ECFR @ P RYIIEDG VRAMQE®! © WHIXOFlyQ SRONDV S-EGDV \ O
LQ UDHVAKPXYUD QHFHVDUD SDUD @ H] SDQVly Q GHOADQVSRUM P DVIYR FRQ VXV IRV HQ @
FROMKFFly Q\ P RGHUQ] DFly Q GHOMMP D GH \WDQVSRUAM
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( Q EXVFD GHWDQVIRWP DUD FIXGDG  IQIFIDQ FROWKFFLY Q GHOD DBFy Q' HSRUMR

( CDBDCH GH6DQR' RPIQIR2 HWM ,Q) ) UDQFIVFR 3HXD SUHVHQFly HCDPWR GH DSHWYWD GH
&V WDEDIRV SDWD @ J DQ FRQWWKFFly Q GHOD DBFy Q' HSRUYR 6 DR’ RP QIR LODXJXUDGRV
SRUHOSUHVIGHQM GH @ 5 HS~E@D ' RP IQEDQD / X1V $EIQDGHU\ ® DEDTHVD GHO' MARR
1 DFIRQDO & DURTCD 0 HYD XQR GH &V WHV HWV FOYHV TXH \RUP D SDUM GHO3 @Q , QMIUDGR
GHO MARR 1 DFIRQDO

( VWM JWDQ SR HAR EXVFDWDQVIRPP DU~ NP HWRV GHOD DBFyQ GH 6 DQR ' RP LQIR HQ HO
FHOAR GH DFWIGDGHV GHSRWYDV D QYHO IQMDFIRQDO TXH FRQBU FRQ ©® SMB GH
VNDWSDUN FDQFKDV GH EDBQFHWR. GH YRBIEROGH SO\ D I~\EROi UHDV LQDQMBN J UDGHUDV
FXEIHWV EDxRV\ HVSDFIRV SDUD DIP HQWFly Q

$CGHPIV IR | KDV WHFUHDWYDV SDUD \RGDV @OV HGEDGHY FRPR SDUXH FDQCR
SOWIRWP D GH SHVFD @&FDGN FRP HUIFIDBN \YP ERQDV P HVDV GH SIFQF FDQFKDV GH Si GHO
] RQDV YHLEHV\ GH VRP EWD

3 RUXQP XQFISIR YIYIEE®! ) DQFMVFR 3 HxD DBDCH
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$GDCH ) WDQFVFR 3HXD VXSHYIVD WHQRYDFlyQ GH SDUXHV HQ GIHHQMY SXQRV GHO
P XQFISIR

6DQR' RPIQIR2 WM  GHMQR

( CDBDCH , Q) ) WQAVFR 3HXD UHD@ y XQ UHFRWIGR GH VXSHWYIMy Q GHOQFIR GH @V REWDV GH
UHORYDFly Q \  UHFROWKFFlY Q GH ®V GLHUIHQWV SDUNXHV GHOP XQIFISIR TXH EXVFD FUDUXQ
DP ELHQM GH FDOIEDG\  EHQHEBUSDUD HOGMIUX\WM GH \RGRV BV P XQFISHV

( ODBDEH VXSHYIW OV REWDV HQ FRP SDxtD GH @ ,QJ ( XJHQHUV /XFID' H ® 5RWD ' H
&DEKHD ' WHARD GH 2EWV 3~EGDV $6' 2 GRQGH KDQ UWHDQ DGR WDEDWRV CH
UHP R DP LHQR \ P DQMQP IHQR HQ YDURV SDUNXHV GHOP XQIFISIR \ XQ UHFRUIGR TXH DEDUFy
O YMWD GH @V SUQFISDBN DYHQGDV GRQGH VH @IYD D FDER @ VIHP EWD GH i LERBV \ RWDV
\BUHDV SDUD HOHP EH@FIP IHQR GHCP XQIFISIR

/ RV SDU'XHV VXSHYIVDGRV VRQ 2 @ SR &DED\RQD * DO ID\ / RV ¥DQTXMRY

/ RV WDEDIRV GH UHFRQMKFFly Q \  UHP RGHDFly Q GH ®V SDUIXHV  IXHURQ FROARDWBGRY EDIR @
P RGDIEDG GH FRP SDUWDFly Q GH SUHAIRV TXH VH HVWQ @IYDQGR D FDER HQ DOXQDV GRFDIEDGHY
GHCP XQFISIR

3 RUXQ P XQFISIR YIYIEE®! ) WQFVFR 3 HxD DBDCH
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+R FHOEWP RVHO tD GH &REBXV & KWWY XD IHFKD
HVSHHDGSDUWD UHARWGSDUD SUHVHCHD YIYD GH - V-V HQ ©

( XFDUMD 4 XH MM GD VHD GH UHFRIIP IHOR TH\ XQyQ
HVSILWXDO

<RVR HOBDQYLYR TXH KD EDCR GHCHHR - XDQ
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$EGDCH ) WDQAVFR 3HXD HQAHIY XQD IRWMD GH FDWRUFH FDP IRQHV SDUD HOP HRWP IHQR GHO
VHYIFIR GH @ UHFRIIGD GH GHVHRKRY W @RV

6DOR' RPIQIR2HWM  GHMQR

/ D$GDD GH6DQR ' RPIQIR2 HAWM $6' 2 HOWHIy XQD IGWD GH FDWRUFH FDP IRQHV D @V
GHBW DFIRQHV GHOP XQFISIR SDUD HOP HRWDP HQR GH ® @ SIH D DVHR XUEDQR &V WDEDRV
GHOGUHQDW VDQUMIUR \  SOXYIDO &V FXDBN VHU Q XWI) DRV SDWD @ UHFROFFlY Q GH GHVHFKRV
W QERV

( CDRAR GH HQWHI D HWXYR SUAMMAGR SRUHCDED@H  TXIHQ G-WIIFy @ QHFHVIGDG GH P HRUDDU®Y
VHYIEIRV D ®V P XQHSHV

/ RV VHARUHV EHQHIIFIDGRV FRQ ® HQAHID GH ®V FDP IRQHV VRQ ( QVDQFKH $ GBI UWDFID GH
+HUHD (O$EDQFR ,YiQ * X|PiQ ¥D\RQD 0 DQRIXD\DER /DV &DREDV XQ FDPlyQ CGH
YRGMR UHVSHRRYDP HQWM

2 WDV GHBUDFIRQHV D @V TXH VH ® HQAHIy XQ FDP lyQ D FDGD XQD IXHUIRQ ( O [EHWBGRUGH
+ HUHD %XHQRV $1LHV + DR 1 XHYR YDUWIR ( QUTXIAR YDUWIR / D 9HQD %DUWIR ' XDUM \ / DV
3D® DV GH + HUHWD

7DP ElpQ & IXHURQ HONHIDGRV XQ FDP lyQ YRGMR D @ 3 RTFD 0 XQFISDO 7U QU ( VSDFR
3~E@R \ ®&v' HSDUBP HQRV CGH/ [P SIH D\ 2 WDWR GH HWB DED@D
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6DOR’' RPIQIR2 HWM  GHMQR CH

&RQ @ I1QDAEDG GH IHRY DU\ VXSHYIVDU®Y WDEDWRV TXH UHDQ D @ DED@D 6' 2 HQ IDYRUGH
® P XQEISDIEDG HODBD@H ) IDQFVFR 3HXD VRWHYR XQD UHXQyQ FRQ ® HQFDUDGRV \
GUHAYRV GH @V GHSDWBP HQRY RSHIDWYRV \ \WFQERV SDUD SXQXDT DUGY WDEDIRY SURU] DU
@V XWHQFIDV DQMV GH TXH DUHFLIHQ @V @XYIDV\  VHI XIWUGHVDUDEDT DQGR @V YtDV S~ETGFDV

/ DUHXQyQTXHVHUDO y HWAM Vi EDGR  GHMQR HQHO HVSDFKR GHOS BDCH ( Q @ WHXQYQ
SDUWFLSDURQ HO6 HFUHVBUR * HQHUDO 6 HFUMBUR 7pFQIFR 70 QUMR 8 LEDQR ( VSDFIRV 3 ~EQERV
HOWH RRRV [ XQFIRCDURY GH @ DED@D

5 HALHQMP HQM HODGBDGH IQMIY QXHYDV IGWDV GH FDP IRQHV UHFRBIFRUHY FRQ BV TXH VH
FRQID-D GDQGR UHVSXHWIV RSRIXQDV D BV P XQFISHV VREWH @ UHFRIIGD GH @ EDVXWD

' XUDQM @ WHXQy Q HODBDT@H P RWYy D &V SUHVHOMY D VHI XLUGDQGR HORGR SRUHORGR  SDWD
HCELHQHWIU QR VR® GH BV TXH YLYIP RV DTXt VIQR \IP ElpQ GH ® TXH QRV YMMBQ D GDUR

3 RUXQP XQEISIR YLYIE®
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$ GDGH DMMM D * DEIQHW , QMUQWYYFIRQDOCH , P SGIP HQWUFLY Q GH ( VADWI LD
1 DFIRQDQ QMI UDOGH 6 HI XUIGDG & IXEDEXD ( 1,6&

6DOR' RPIQIR2 HWM  GHMQR
( ODBD@H GH 6 DQR ' RP LQIR 2 HW ) WDDQFVFR 3HXD VRWYYR XQ HQFXHQAR FRQ HO* DELQHWM
, QMUQANXFIRQDOGH ,P SGIP HQWFly Q GH ( VWIDVMJ LD 1 DFIRQDO, QI UDOGH 6 HI XUGDG & IXGDGDQD
(1,6&

( VWM VIMWP D IXH HWIEGBIFIGR P HADQM HOGHFUHWR TXH FUHD HO6 MMP D 1 DFIRQDOGH
6 HI XUGDG & IXGDGDQD

( QHODRR VH HDJly D @ WHSUHVHQBQM GH GFKR RU DQVP R HQ HCP XQFISIR GH 6 DQR' RP QIR
2 HWM / IF $ GDOIVD & DWMRR

/ RV P IHP EURV GHOO IQMMUR GH ,QMURU\ 3 RTIFtD GHMIBFDURQ @ P SRUWIQFID GH H \WMQGHUHO
6 MMP D GH 6 HI XUCGDG 1 DFIRQDOS IXGDGDQD HQ VRGDV @V SIRYIQFIDV\ P XQIFISIRY GHOSDV

(Q WQR HODEDECH ) DQFMFR 3HXD DIWGHY DOO IOWMUR GH ,QMURU\ 3RIKD ©
LM UDFLy Q DCP XQIFISIR GH GFKR 3 URIWDP D GH 6 HI XUGEDG & IXEDEDQD

( CDRPR VH UHD@ y HQ HO5 DY Q GH ( YHQRV GHOD IQMMUR GH ,QMURU\ 3 RTFtD
























